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Vs publish in the followilng the gomoral dipectlons of the Usoshoslovalk Fetionsl Bonk
&n Pregue, ¥o. 23/47 Administration of Foreign Currsnoy, dated 14 July 1947,

FPeyment (Zahlengeveriske) detvesn the Czechoslovak Bopublic and Polend was re-rogulatod
torough e Payment Lgresment signed on 4 July. Paynonte are made in Crzacheelovalk ervwns {7ée)
Lion taz-exempd accounts set uwp ie Kis in the Czechosioval Fetlomsl Bank in the neme of
“iarodowy Bank Polekd, Warssawe® sad "Haredowy Bank Poleld-Konio .9 Payments from ths
Gusshowlovak Bepabile to Poland are made i K8 to the ebove-wmentionsd accowntn., Pagnsnte
foom Poland o the Uzschoslovak Bepublic are cherged to thsee sccoumis in the Csochonlovak
Huhiens)l Bank,

Bepoeite into snd withfrswels from these accovats in currsncy other than EEo are o

W converted inds XSs at the average rate of exchange on the day the depoeilt or withdyswsd,
is noda, ‘ : .

fo gunrantes Ghe emesth progress of payzents, ths
Loyasats to the Narofowy Bamk Poleki as long a5 Ehe
thw Osecheslovek Hationel Baak does aot 2704
Somk Poleki will obtaln the ncoessary Kds ef

The stipulations of the Puymsnt Agreong olﬁw@g cﬂwr}ﬂ» - ,,,,

4. Goods deliversd from Csechoslovakie to Pg From Foland to Czechoslovakiam,
including such ineidental expensies &a ins o GoMsissions, pecking churges,

warshowsing erpenses, tariff charges, @43 .CONFIDENTIAT,
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Hanufacturing and refining oxpen®es; ezpensse of assenbly and repaiy,

i

Feoosm, rerunerations, nensions, subsidies, salaries  atc,

&
D, I"rotmtizxﬁ; of property rights in industry and in trade (llx:anws, patents,
Yrade marks, authors' righ%s, and the like),

E. B lway, pomtal. telegraph, telaphone, and other conmmnications charges.,

¥. River freight in Polish oy Czechoslovale shipy.,

G. Payment for mutusl aip traffic. Adrerafs tickehe for all linss lesring
Prague may be paid for by the Poligh travelers from allowancer mede %o them
Tfrom the Narodowy Banlk Polskils Eés sccount in ¢he Gzechoslovak Kational Banlke,

H. Travelling 8Xpunges,

I. Maintensnce conte of éiplomatic reprasentatlions, as well as o neulap and
trade roopresentations, : C

J. ALl cthey rayments in accordanée wlth mutusl egreenant of the appropriste
offices of both partles to the Agreemant. : '

Tuo-thirds of the Czschosiovak 1isbilitiey for freight cerried in Folish vessele i
paid in K«‘fm!. anéd ono-third in eithar pouads 8 EEling or Swedlsh erovas, a8 slevied by the
¥ationel Bank, -

- Ia order to facilitate the actual execution of payuents fop freignt, Czechoslovak
shippers will pay ths freight charges of the Polish stemmship companies in Xds o the
Narodowy Bank Polskiia aceouns in the Czochoslovak Natloma) Bank, That thirvd of the
freight charges which is dus the Polish partner in forelgn currency is remittad Shrough
the Czechoslovak National Bapk in pounds storling or in Swedish crowns within a porisd of
from ome ¢o thres monthe, at the decision of the Polish Hational Benk, whereby 1ts account
is debited with the eguivelent walue in Kés, .

On 15 July 1947, the Czechoslovak Netional Bank will dlose the account in the name of
“Narodowy Bank Polsld, Warszawa,? ag well as Account "4 % ang will tranafer all elains
%o 2 nev secouns in the sams name, %o which the etipulations of the new Faymont Agrecment
will be applicadble. Wiih the following eiceptions, sll payments will be made through $his
aecount s

The Czechoslovak Netionsl Bank will open a second Xée accovnt iz the neme of *Rarodowy
Bank Polaki, Account T,% from which travd ling expenses, salaries, pensions, ront, and
subsidies will be paid. ~ This account will be composed, on the one hiad, of ths funds
traneferred from the above-montioned seccountg and, on the other hand, of funds deposlted
for this purpose by inhablitants of Czecheslovakia in favor of reclipients in Poland,

All corraspordence with rogard to this sccount is to e addresssd to the Varodowy Bauk Foluks,
Wydzinl Zagrenlcony, Vargzaws, Fredry 8,

Pagmente satherized wmder A .- & above vhich were pes mads, and debic izcurrsd sffhsr
¥ May 1945, are pald im Kie sccerding €5 the above genersal diraections,

N
Tor goods deliversd from Folsnd w. wume uzechosloval Ropunlic . computitivns 570 made
in Uzechoslovak crowns or in a CATrENSY guated L bt S5t 3 follsh Zlotys. {i»ft;er
L July 1947 vhenever tha Polish statauiyu nre o 4 din Zlotys, the suouzbs. will be
sonverted into Xds according 52 the fol '

olish Blovyy, Over and ahovs ths )
42 bis following additional paymenis:

The official rate af oxchangs ie:
official rate, the Narodowy Banl Fo

2, BRE8PL Tz

2 vith &, B, O, D, and B, listud
1. 1In paymente made in sccordance with o B, G, D, ‘ 2t o 3 TLotye

She goods ileted uwamder £, the additionnl peynens will he in 4
for 1 K&, sc that the exchange rate 4s 1 X& for 5 Ziseys,

blonal paynent will

2, In paymenis made in accorénace with O Listad abowe i ¢
‘ L rabe of ezchenge is

be ln the awount of 1.50 Zlotys for 1 RE, sm
1 K& for 3.80 Zlotys,
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3. In peyments made in accordance with F, and the rallway charges under H, ¢hs
aedditional payment will be in the amount of 1,30 Zlotys for 1 E&, mo that the
final rate of exchonge 18 1 K& for %.30 Zlotys.

This mathod will be used for computing the rallway costs from 1 April 1947, or from the
day on which the iucrease in railway charges boecame effectivs in Poland, and will be walld
uvntil the Polish Government establishes a transit-rate im K&z for Czechoslovakia, However,
insofar as the trensportation charges have got been computed in sccordance with the new
rate, they will be computed in another currency. N

if, for the above-mentioned services, adjustments favorable to Poland zre inmstituted
in Poleand, the =auc advantages shall he applicable to the Czechosiowak Bepublic.

investuent Asrecment

Gzechoslovak deliverles to Poland, made in accordance with the stipulations of ths
Czechoslovak-Polish Investment Agrecment, are pald for according to the following principles:

1. Peland entrusted the (ospodarstwae Kz'aj;wego Bank in Warsaw with the execution of
payments., : .

2. All payments in favor of czachoalevaléf% are made to %ths iivnoatenmﬂé Banka in
Pragus.

3, For this purpose, the Z3vnostensks Banlke opens &n sccovnt in the neme of
#Gospodarstwa Krajowego Bank - Igyeatments.;'ﬁ' _All payments to the Czechozslovak

deliverers are mads from this acgount, in accordsnce with the stipulatione es-
tablished in ths contracts.

4., The ssttlement mentioned in 2 ebove will be made by the Folish partmer throush a
transfsr of funde from the K8s account of the Narodowy Bank Polski in ths Ceecho-
slovak National Bank. In the event that this method does no% suifice, the Narodowy
Bank Polskli is to obtain Czechoslovak crowns for free foreign curremcy or gold, in
accordance with the stipulations of the Fayment Agreement of 4 July 1947, or in
another manneyr with the consent of the ¥ational Baulk,

In addition to postage charges, a commlssion of 3% is dsducted from paymente to Poland
28 well as from psymente from Poland. Hslf of this commission is received by the bank
varrying out the payment. In both cases, these expenees are borne by the Polish payer or
+the Polish psyee, - t

Ia ecarrying out p.eiyms!nts' the Zivnostenelkd Banka will charge the Czechoslovek payee,
in addition to the expenses, a clearing-commission of :5%, half of which will be pald avery
wonth %o the Czechoslowak National Bank, .

Trensfers to the Zivnostensk{ Banka from the Narodowy Banic Polski's account in the
zechoslovak National Bank are exscuted without commission deductions.

The GzechoslovakeFolish Payment Agreement became valid on the day it was siened,
i.e., & July 1947, and willl be valid for a period of five years. The agreement will be
valid for en additionsl year i1f neither party eXpresses, slx months before the end
the five-year pericd, his wish to discontinue I¥. After that, it will continue to be
velid for one-year periods 1f neither perty, eix months befors the end of each one-year
vericd, expresses his wish to discontinue it. It canfot be invalidated by eithar treaty
wartner before the end of a period, but can be replaced by 4 new agreement at any time,

The Gzschoslovak-Polish Agreement on Investment Deliveriee is valid from the day of
signature (4 July 1947) until 30 June 1952.

CONFIDENTIATL
SECRET ™

Approved For Release 1999/09/24 : CIA-RDP82-00457R000900050003-8



